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OATH OR AFFIRMATION

I, Peter Schiff , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedulcs pertaining to the firm of

Euro Pacific Capital, Inc. o | as
of June 30, 2004  RExxxx , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

L
T Signature
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/> g @U ' Title
-
g /” G CANDACE CLOWARD-DOUGLASS
otary Public ' 1N Commission # 1290733
. = B . ‘.,._‘_ =z
his report ** contains (check all applicdpte boxes): ; "'{x:'." Y Public - Callt ;

(a) Facing I'agc. o

(b) Statement of Financial Condition. M@Ml

{c) Statement of Income (L.oss). ’ ,

(d) Statement of Rbaagex infyurat Roditivx Cash Flows

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition WutoxepXx 1ostoexmdastk
XYAEBRRIFon.

(1) An Oath or Attirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).



EL]ZABETH CERTIFIED

PUBLIC

TRACTENBERG  sccountant

September 21, 2004

Securities Exchange Commission
Division of Market Regulations
Washington, DC 20549

Re: Euro Pacific Capital, Inc.

On August 2, 2004, I issued an audit report for Euro Pacific Capital, Inc. for the year
ending June 30, 2004.

Although in Note 1 to the audit report, we indicated that since the Company cleared
through another broker and did not receive or hold any customer [unds, I did not specify
why the Company was not required to file certain schedules .

I have expanded on the notes to the audit report to include Notes 8 and 9 to clarify that a
computation of reserve requirements and information relating to possession or control
requirements are not applicable to the Company as the Company qualifies for exemption

under Rule 15¢3-3 (K} (2) (B).

Please replace page 8 of the original August 2, 2004 audit report with the enclosed page
8.

If you have any questions, please do not hesitate to call me.
I / /
Elizabeth Tractenberg, CPA

cc. NASD

10680 WeST PiCcC BauUt EVARD, SUITeE 260, Los ANGELES. CA 90084
3832 SHANNOMN ROAD, LOS ANGELES, CA 80027-1412
PHONE {323) 863-0545 Fax (323) 66S-057%  CegLL PHONE {310) 435-0746 EMAIL TRACTEMBERGOSBCGLOBAL NET



EURO PACIFIC CAPITAL, INC.
NOTES TO FINANCIAL STATEMENTS
TUNE 30, 2004

NOTE 6 - COMMITMENTS AND CONTINGENCIES

The Company leases facilities in the County of Orange area under a long-term agreement
expiring January 31, 2005. The annual rental commitments for years ending June 30, are
as follows:

2005 837,538

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

NOTE 8 - COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS PER
RULE 15¢3-3.

A computation of reserve requirements is not applicable to the Company as the Company
qualifies for exemption under Rule 15¢3-3 (K) (2) (B).

NOTE 9 - INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
PER RULE 15¢3-3. :

Information relating to possession or control requirements is not applicable to the
Company as the Company qualifies for exemption under Rule 15¢3-3 (K) (2) (B).



